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MARKET INDICATORS 
As of May 10, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,174.88 183.01 2.62% 

Dow Jones 17,928.35 222.44 1.26% 

S&P 500 2,084.39 25.70 1.25% 

NASDAQ 4,809.88 59.67 1.26% 

MSCI Asia ex-Japan 485.99 0.65 0.13% 

MSCI Emerging Market 806.91 6.00 0.75% 

5 Yr FXTN 3.35 -7 bps  

10 Yr US Treasury 1.76 1 bp  

USD/PHP 46.72 -0.37 -0.78% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 

  Fiscal Deficit Triples in February; FDI Falls in February 

 

 Bureau of Treasury (BTr): The fiscal deficit more than tripled annually to P34.63 billion 
last February, as public spending surged prior to the March 25 to May 8 election ban on 
public works. The budget shortfall grew from the P9 billion recorded during the same 
period last year and a tenfold increase from the P3.7 billion booked in January. The gap for 
the first two months now stands at P38.10 billion, more than double the P16.15 billion 
seen last year. 

 Bangko Sentral ng Pilipinas (BSP): Net foreign direct investments (FDI) slipped in 
February on a decrease in inter-company borrowings. Net FDI shed 2.9% to $349 million 
in February from $359 million during a comparable period in 2015 and larger  by 40.5% 
from January’s $587 million, a four-month peak. Investments by foreign firms in debt of 
their subsidiaries and affiliates fell 19.8% to $98 million in February from $122 million a 
year ago but all other components ended higher. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 7 bps to close at 3.35%. 
 The yields of bonds mostly rose with 9 yields falling and 2 rising. 
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Philippine Stocks                                                                    

 The Philippine stock market advanced on perception that the elections went smoothly. The 
Philippine Stock Exchange index (PSEi) soared 2.06% or 183.01 points to close at 7,174.88. 
Market breadth was positive with gainers at 133, losers at 50, while 47 issues were 
unchanged. 

 

Philippine Peso 

 The peso bounced back, returning to the 46-to-a-dollar level, as election uncertainties 
waned and due to weak non-farm payrolls data from the US. The local currency closed 
0.78% or 37 cents lower at 46.72.  

 

NEWS AROUND THE WORLD 
 
China CPI Up 2.3%in April 

 National Bureau of Statistics: China’s inflation rate held steady in April, giving the central 
bank more leeway to ease monetary policy. The Consumer Price Index (CPI) rose 2.3% from 
a year earlier in April, unchanged for the third consecutive month. Meanwhile, the Producer 
Price Index (PPI) fell by a better-than-expected 3.4% in April, slower than the 4.3% 
deceleration in March. PPI is a measure of prices at the factory gate and has been decreasing 
for the past four years. 

 

US Stock Market 

 US markets experienced its largest boost in 2 months as oil prices rebounded and following 
the Chinese government’s decision to stimulate its economy. (Dow Jones 17,928.35 1.26%; 
NASDAQ 4,809.88 1.26%; S&P 500 2,084.39 1.25%) 

 
 

Asian Stocks 

 Asian stocks were mostly higher yesterday as inflation held in China following recently 
released disappointing trade data. The MSCI Asia-Ex Japan Index grew 0.13% or 0.65 points 
to close at 485.99. 

 
 
Emerging Markets 

 Emerging market stocks rose for the first time in eight days, with Brazil leading the ascent 
on renewed speculation that the country’s president will be ousted. The MSCI Emerging 
Markets Index climbed 0.75% or 6.00 points to close at 806.91. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


