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MARKET INDICATORS 
As of April 25, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,250.13 -5.26 -0.07% 

Dow Jones 17,977.24 -26.51 -0.15% 

S&P 500 2,087.79 -3.79 -0.18% 

NASDAQ 4,895.79 -10.44 -0.21% 

MSCI Asia ex-Japan 508.88 -3.27 -0.64% 

MSCI Emerging Market 839.20 -6.01 -0.71% 

5 Yr FXTN 3.98 56 bps  

10 Yr US Treasury 1.91 3 bps  

USD/PHP 46.91 0.27 0.57% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 

  Government Spends P28M for Agencies’ Taxes 

 

 Bureau of Treasury (BTr): Tax expenditures continued to fall in January after hitting a 10-
year low last year as state corporations were able to finance their own dues. The 
government spent P28 million to pay for taxes of its agencies and corporations in January , 
the lowest level in a year but still up from zero during the same period last year. In 2015, 
total tax expenditures slumped to a 10-year low of P13.71 billion. Tax expenditures are 
provided for in the national budget and given to state agencies and government-owned 
and –controlled corporations (GOCCs) to pay for obligations such as value-added tax and 
import duties. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond rose 56 bps to close at 3.98%. 
 The yields of bonds mostly rose with 8 yields rising and 3 falling. 
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Philippine Stocks                                                                    

 The Philippine stock market barely budged as investors looked for direction from central 
banks in the US and Japan. The Philippine Stock Exchange index (PSEi) fell 0.07% or 5.26 
points to close at 7,250.13. Market breadth was negative with losers at 112, winners at 86, 
while 45 issues did not change. 

 

Philippine Peso 

 The peso tumbled against the dollar on lower oil prices and profit-taking ahead of the US 
Federal Reserve’s policy meeting. The local currency closed 0.57% or 27 cents higher at 
46.91. 

 

NEWS AROUND THE WORLD 
 
US New Home Sales Drop; Indonesia 1Q FDI Rise 17% 

 US Commerce Department: New US single-family home sales unexpectedly fell in March 
with the decline concentrated in the West region. New home sales decreased by 1.5% to a 
seasonally adjusted rate of 511,000 units. February’s reading was upwardly revised to 
519,000 units from the previously reported 512,000 units. 

 Investment Coordinating Board (BKPM): Indonesia attracted 96.1 trillion rupiah ($7.27 
billion) of foreign direct investment (FDI) for the first quarter of 2016, reaching around 
25% of the yearly target. The inflow is a year-on-year increase of 17.1% in rupiah terms, 
pointing to signs of improvement in Southeast Asia’s largest economy. Majority of the 
investments went to pulp and paper and base chemicals while investment in mining 
plunged to $189.2 million from $1.135 billion a year earlier. 

 

US Stock Market 

 US markets fell on weaker oil prices and underwhelming corporate earnings results. (Dow 
Jones 17,977.24 -0.15%; NASDAQ 4,895.79 -0.21%; S&P 500 2,087.79 -0.18%) 

 
 

Asian Stocks 

 Asian stocks lost ground as investors stayed cautious ahead of monetary decisions from 
both the US Federal Reserve and Bank of Japan within this week. The MSCI Asia-Ex Japan 
Index dropped 0.64% or 3.27 points to close at 508.88. 

 
 
Emerging Markets 

 Emerging market stocks sank as a retreat in oil and concerns that the US Federal Reserve 
will become more hawkish at its meeting dampened demand for riskier assets. The MSCI 
Emerging Markets Index shed 0.71% or 6.01 points to close at 839.20. 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


