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MARKET INDICATORS 
As of March 22, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,342.03 -34.38 -0.47% 

Dow Jones 17,582.57 -41.30 -0.23% 

S&P 500 2,049.80 -1.80 -0.09% 

NASDAQ 4,821.66 12.79 0.27% 

MSCI Asia ex-Japan 503.75 0.77 0.15% 

MSCI Emerging Market 830.51 1.45 0.17% 

5 Yr FXTN 4.05 -23 bps  

10 Yr US Treasury 1.94 2 bps  

USD/PHP 46.30 -0.04 -0.08% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 

  Consumer Sentiment at Highest Since 2007; Sin Tax Exceeds January to February 
Goal 

 

 Bangko Sentral ng Pilipinas (BSP): The first quarter Consumer Expectations Survey (CES) 
conducted among 5,673 households last Jan. 21 to 30 showed that fewer respondents were 
pessimistic on the state of the local economy for the current quarter, though pessimists 
still outnumbered optimists with a net score of -5.7%. The reading matches the print 
during 2013’s second quarter and is the best score so far since the CES coverage was 
expanded during the first quarter of 2007 to include the entire country. The survey began 
in the third quarter of 2004 and surveyed only Metro Manila. 

 Bureau of Internal Revenue (BIR): The government continued to exceed its target 
collection of “sin” taxes during the first two months of this year. A total of P18.46 billion 
excise taxes were collected from tobacco and alcohol products in January and February, 
14.05% above the P16.19 billion target for the first two months of the year and 37.36% 
over the P13.44 billion booked during a comparable period last year. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond dropped 23 bps to close at 4.05%. 
 The yields of bonds mostly fell with 8 yields falling and 3 rising. 
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Philippine Stocks                                                                    

 The Philippine stock market retreated from a seven-month high as investors locked in gains 
from a recent rally before the long weekend. The Philippine Stock Exchange index (PSEi) 
tumbled 0.46% or 34.38 points to close at 7,342.03. Market breadth was negative with 
decliners at 113, advancers at 79 and 32 issues unchanged. 

 

Philippine Peso 

 The peso firmed up against the dollar to post a fresh record high for this year as weak 
existing home sales data in the US further reinforced the dovish tone of the US Federal 
Reserve on interest rate hikes for the year. The local currency closed 0.08% or 0.04 cents 
lower at 46.30. 

 

NEWS AROUND THE WORLD 
 
Eurozone PMI Rises in March 

 Markit Economics: Manufacturing activity in the Eurozone picked up in March, an indication 
that the modest recovery has not stalled in the face of weaker demand from China and other 
large developing countries. The composite Purchasing Managers Index (PMI) rose to 53.7 in 
March from 53.0 in February, better than the expected 52.9. A reading above 50.0 indicates 
an expansion. 

 

US Stock Market 

 US markets gave up meager gains as a decline in financials and consumer staples shares 
weighed on indices. The market mostly traded lower following deadly attacks in Belgium 
that left at least 34 people dead and scores injured. (Dow Jones 17,582.57 -0.23%; NASDAQ 
4,821.66 0.27%; S&P 500 2,049.80 -0.09%) 

 
 

Asian Stocks 

 Asian stocks were quiet on Tuesday with Chinese shares slightly giving up gains. The MSCI 
Asia-Ex Japan Index rose 0.15% or 0.77 points to close at 503.75. 

 
 
Emerging Markets 

 Emerging market stocks rose as a rally in commodity prices outweighed a risk-off sentiment 
following a deadly attack in Belgium’s capital. The MSCI Emerging Markets Index jumped 
0.17% or 1.45 points to close at 830.51. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


