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MARKET INDICATORS 
As of February 25, 2016; Philippines as of February 24, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,769.26 -50.08 -0.73% 

Dow Jones 16,697.29 212.30 1.29% 

S&P 500 1,951.70 21.90 1.13% 

NASDAQ 4,582.21 39.60 0.87% 

MSCI Asia ex-Japan 453.95 -3.19 -0.70% 

MSCI Emerging Market 735.35 -1.18 -0.16% 

5 Yr FXTN 4.25 -4 bps  

10 Yr US Treasury 1.72 -3 bps  

USD/PHP 47.64 - - 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Inflation Seen to Rise in February 

 Finance Undersecretary and Chief Economist Gil S. Beltran: In an internal economic 
bulletin, the Finance department’s chief economist said that inflation is expected to slightly 
rise this month from January as lower oil prices continue to temper the risks from the 
supply side. Despite the rise, the reading is seen to still be lower than a year ago. Consumer 
prices could reach 1.4% on average, which would be above the 1.3% print in January and 
2.5% from a year ago. 

 
 
Local Bond Market 

 Local bond markets were closed for a holiday. 

 

Philippine Stocks                                                                    

 The Philippine bourse was closed for a holiday. 
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Philippine Peso 

 Foreign exchange markets in Manila were closed for a holiday. 

 

NEWS AROUND THE WORLD 
 
US Initial Jobless Claims Climb, Durable Goods Orders Rebound; Eurozone YoY CPI 
Rise 

 US Labor Department: The number of American filing for first-time unemployment benefits 
climbed from a three-month low, consistent with typical swings during the holiday periods. 
Jobless claims rose by 10,000 to 272,000 during the week ended Feb. 20, with expectations 
calling for a rise to 270,00. Despite the gain, the average for the past four weeks has been 
the lowest so far for this year. The jump may be more consistent with volatility from staff 
adjustments around President’s Day, a holiday, instead of a persistent weakness in the labor 
market. 

 US Commerce Department: Orders for US capital goods, items meant to last at least three 
months, rebounded in January by the most in 10 months on a pickup in demand. Durable 
goods orders rose 4.9%, reversing December’s slide of 4.6% and the largest increase since 
March. Non-defense capital goods orders excluding aircraft, which is seen as a proxy for 
business spending plans, gained 3.9% after losing by a revised 3.7% in December. 

 Eurostat: The Consumer Price Index (CPI) moved higher during January, though the pace of 
the increase was slower than expected. CPI increased year-on-year by 0.3% reversing the 
December pace of -1.4%. Core CPI, which excludes the volatile price components, rose 1% 
from a year ago while month-on-month, CPI decreased by 1.7%. 

 

US Stock Market 

 US markets climbed for a second consecutive day as oil prices rebounded from early losses. 
(Dow Jones 16,697.29 1.29%; NASDAQ 4,582.21 0.87%; S&P 500 1,951.70 1.13%) 

 
 

Asian Stocks 

 Asian stocks slipped as crude oil prices seesawed and Chinese shares plummeted. Chinese 
H-shares lost the most in two weeks while Shanghai-listed equities dove 6.4% as the 
overnight money rate climbed the most since the Lunar New Year holiday. MSCI Asia-Ex 
Japan Index dropped 0.70% or 3.19 points to close at 453.95. 

 
 
Emerging Markets 

 Emerging market stocks tumbled as better-than-expected US durable goods orders 
bolstered the case for further rate increases by the Federal Reserve. The MSCI Emerging 
Markets Index fell 0.16% or 1.18 points to close at 735.35. 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


