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MARKET INDICATORS 
As of January 28, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,563.38 56.16 0.86% 

Dow Jones 16,069.64 125.18 0.79% 

S&P 500 1,893.36 10.41 0.55% 

NASDAQ 4,506.68 38.51 0.86% 

MSCI Asia ex-Japan 450.71 1.77 0.39% 

MSCI Emerging Market 722.23 6.25 0.87% 

5 Yr FXTN 3.75 -2 bps  

10 Yr US Treasury 1.98 -2 bps  

USD/PHP 47.77 -0.15 -0.32% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
January Inflation Still Seen Muted 

 Bangko Sentral ng Pilipinas (BSP): The country’s inflation rate in January likely ranged 
between 0.8% to 1.6% on lower oil prices and its spillover effects which are expected to 
offset moderate upticks in rice, tobacco, and alcohol products. December inflation printed 
1.5%, bringing the 2015 average to 1.4% and matching the central bank’s forecasts. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 2 bps to close at 3.75%. 
 The yields of bonds fell across the board with only two yields at the short end of the curve 

rising. 
 

Philippine Stocks                                                                    

 The Philippine stock market surged to a three-week high after the Philippine economy 
grew more than expected last year. The Philippine Stock Exchange index (PSEi) grew 0.86% 
or 56.16 points to close at 6,563.38. Market breadth was positive with advancers at 122, 
decliners at 61, and 31 issues unchanged. 
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Philippine Peso 

 The peso climbed as the country’s better-than-expected growth beat expectations. The local 
currency closed 0.32% or 15 cents lower at 47.77. 

 
 

NEWS AROUND THE WORLD 
 
US Jobless Claims Drop; Pending Home Sales Steady in December 

 US Labor Department: The number of Americans filing for first time unemployment benefits 
dropped last week, pointing to continued strength in the labor market despite other sectors 
of the economy showing signs of cooling. Initial jobless claims decreased by 16,000 to a 
seasonally adjusted rate of 278,000 for the week ended Jan. 23. Expectations called for 
280,000 new claims last week.  

 National Association of Realtors: The number of existing homes that went under the 
contract was slightly unchanged in December, with signs pointing to subdued demand for 
the coming months amid volatility in financial markets and a tightening of inventory. An 
index measuring home sales rose 0.1% to a seasonally adjusted reading of 106.8 in 
December. An index of 100 is similar to the average level of contract activity during 2001 
which is considered “normal” market for the current US population. 

 

US Stock Market 

 US markets gained as technology companies posted better-than-expected earnings. (Dow 
Jones 0.79% 16,069.64; NASDAQ 0.86% 4,506.68; S&P 500 0.55% 1,893.36) 

 
 

Asian Stocks 

 Asian stocks extended its weekly rise following a rally in US equities and a recovery in oil 
prices. The MSCI Asia-Ex Japan Index increased by 0.39% or 1.77 points to close at 450.71. 

 
 
Emerging Markets 

 Emerging market stocks reached a two-week high on bets that the US Federal Reserve will 
not raise interest rates anytime soon. The MSCI Emerging Markets Index advanced 0.87% or 
6.25 points to close at 722.23. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


