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April 12, 2016 

Local 
 

 The local equities market rose on the back of the strong rally in oil prices. The PSEi index increased by 44.23 basis points or 

+0.61%, closing at 7,291.43. All sectors ended in green led by the mining and oil (+1.53%), services (+1.36%) and property 

(+1.20%). Market breadth was positive with 123 advances and 69 declines while 43 were unchanged. Total value turnover is at 

Php5.50 billion. Foreigners were net buyers at Php289.49 million. 

 In a report from the Chamber of Automotive Manufacturers of the Philippines, Inc. (CAMPI) and Truck Manufacturers 

Association (TMA), it showed that vehicle sales during the first quarter of the year continued to rise for the fourth straight year. 

Sales during the period reached 76,479 units, up 22% from 62,882 units during the same period last year. For March alone, 

sales grew by 9% to 27,521 units from the previous month's 25,150 units. Passenger cars account for the bulk of the industry's 

sales of 39%, which grew by 19% year-on-year. Coming in second is the commercial vehicles, contributing 23% of the sales or 

16,176 units. GT Capital Holdings, Inc.'s  (PSE ticker: GTCAP) Toyota Motors remained to be the market leader with 39.92% 

share. 

 Following its Php10-billion preferred shares issuance, DoubleDragon Properties Corp. (PSE ticker: DD) plans to raise an 

additional Php15 billion through the debt market to fund its expansion program. The company is targeting to raise the funds 

within the latter part of the year, depending on the opportunities to acquire land. They said that it would most likely be via retail 

bonds or corporate notes or a combination of both. The company plans to hit one million square meters of leasable space by 

2020 through the aggressive rollout of 100 community malls and office towers. 

 On the local fixed income space, prices of government securities rose yesterday as investors remained on the sidelines amid 

the lack of local developments. On the global front, oil prices closed higher, causing some players to take on more risk. Yields 

declined by an average of 3.7 basis points as the short-end, belly and long-end of the curve fell by 5.0, 4.6 and 0.6 basis 

points, respectively. 

 The Peso strengthened against the US dollar on Monday as the greenback weakened on poor US economic data released last 

Friday. Foreign flows into the local equities market likewise boosted the local currency. The USD/PHP pair gave up 1.5 

centavos to close the day trading at the 46.120 level. 

 

  

US and Europe 
 

 US equities closed lower as the oil-driven euphoria seen earlier during the day faded. Investors adopted a cautious stance 

ahead of bank earnings results next week. The Dow Jones Industrial Average lost 20.55 points to 17,556.41 and the S&P500 

index dropped 5.61 points to 2,041.99. 

 There were no scheduled data releases in the US for Monday.  

 According to the Organization for Economic Cooperation and Development (OECD), the outlook for developed countries 

continued to weaken in February. The OECD's composite leading indicator for its 34 member nations fell to 99.6 from 99.7 last 

January. Note that any number less than 100 indicates slower-than-normal growth. Nevertheless, indicators also showed that 

economic growth in China is set to steady following the recent slowdown.  

 US Treasuries ended relatively flat ahead of USD56 billion in government debt sales and key retail and consumer price 

inflation data releases. The two-year note yield remained at 0.6987%. Meanwhile, the 10-year bond yield inched up 1 basis 

point to 1.7254%. 

 European equities firmed up as financials outperformed. The FTSEurofirst 300 gained 0.30% to close at 1,308.14. 

 The US Dollar traded flat relative to the Euro past the weekend on the lack of market moving developments. Investors likely 

kept an eye out for US initial jobless claims, consumer sentiment and CPI due out this week, while taking in stride reports and 

data (WB, OECD) pointing to stagnation in developed and emerging markets alike. The EUR/USD pair rose 0.05 US cents, or 

+0.04%, to close yesterday's trading at the 1.1404 level. 

 

Asia Pacific 
 

 Asian markets closed with mixed results once again today as mainland Chinese and Hong Kong bourses rallied on the soft 
inflation print, while the Nikkei fell on renewed Yen strength. Inflation in China was flat for March, causing investors to position 
for possible intervention on the part of the PBoC. In Japan, the Nikkei fell as the Yen continued to strengthen despite recent 
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rhetoric that the BoJ could intervene more aggressively to counter "one-sided" buying. Investors also took profit on the ASX200 
following crude oil's winning streak of recent days. The SHCOMP and CSI300 rose 49.00 (+1.64%, day-on-day) and 44.37 
(+1.39%, day-on-day) points, respectively, to close at the 3,033.96 and 3,230.10 level. The Nikkei and ASX200, meanwhile, 
slumped 70.39 points (-0.44%, day-on-day) and 6.08 points (-0.12%, day-on-day), respectively, to close at 15,751.13 and 
4,931.53.  
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Key Indicators 
EQUITIES BENCHMARK INDICES 11-Apr-16 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 7,291.43 0.61% 0.51% 2.72% 4.88% 

MSCI World USD Index 1,632.14 -0.00% -0.52% 0.37% -1.84% 

MSCI All Country Asia Pacific ex-Japan Total Returns 349.02 0.19% -1.24% 0.51% -0.78% 

MSCI Europe USD Index 1,460.49 0.63% 0.12% -0.36% -4.08% 

FTSEurofirst 300 Index 1,308.14 0.30% -0.35% -2.92% -9.00% 

Dow Jones Industrial Average Index 17,556.41 -0.12% -1.02% 1.99% 0.75% 

Standard & Poor’s 500 Index 2,041.99 -0.27% -1.17% 0.98% -0.10% 

YIELDS AND PRICES 11-Apr-16 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-R2) 1.9109 0.31% 0.14% 0.14% -0.76% 

1-Year Philippine Treasury Bill Yield (PDST-R2) 1.9637 -0.44% -0.06% -0.17% -0.41% 

ROP2021 (Price) 110.040 0.09  0.20  0.33  1.63  

ROP2034 (Price) 144.823 0.11  2.81  5.21  14.12  

3-Month US Treasury Yield 0.2136 -0.01% 0.02% -0.10% 0.05% 

2-year US Treasury Yield 0.6987 0.00% -0.04% -0.26% -0.35% 

10-year  US Treasury Yield 1.7254 0.01% -0.04% -0.26% -0.54% 

30-year US Treasury Yield 2.5616 0.01% -0.04% -0.19% -0.45% 

3-Month German Treasury Bill Yield -0.596 0.03% -0.00% -0.00% -0.06% 

Brent Crude Oil Spot ($/bbl) #N/A #N/A #N/A #N/A #N/A 

Dubai Crude Oil Spot ($/bbl) 37.88 2.82% 8.91% 5.16% 17.90% 

1-month Nymex oil futures ($/bbl) 40.36 1.61% 13.05% 4.83% 8.96% 

Gold Spot ($/oz)  1,257.90 1.50% 3.48% 0.58% 18.51% 

USD/PHP (PDEX close)  46.120 (0.02) 0.02  (0.50) (0.94) 

Source:  Bloomberg           

 
 

Asian Equity Markets 
Asia Pacific Markets 

Last Trade as of April 11, 2016 

Country Index Value   DoD Change   % Change 

Asia Pacific MSCI AC Asia Pacific Index 126.68  + 0.32 + 0.25 

Australia S&P/ASX 200 Index 4,931.53  - 6.09 - 0.12 

China Shanghai SE Comp Index 3,033.96  + 49.00 + 1.64 

Hong Kong Hang Seng Index 20,440.81  + 70.41 + 0.35 

India SENSEX 25,022.16  + 348.32 + 1.41 

Indonesia Jakarta Composite Index 4,786.97  - 59.73 - 1.23 

Japan Nikkei 225 15,751.13  - 70.39 - 0.44 

Malaysia KLCI 1,715.28  - 3.12 - 0.18 

New Zealand NZX 50 Index 6,725.11  - 5.17 - 0.08 

Singapore Straits Times Index 2,809.24  + 0.92 + 0.03 

South Korea KOSPI 1,970.37  - 1.68 - 0.09 

Taiwan TWSE 8,562.59  + 21.09 + 0.25 

Thailand SET Index 1,369.84  + 0.20 + 0.01 

 
 
Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

  11-Apr-16 8-Apr-16 Difference     11-Apr-16 8-Apr-16 Difference 

1 month 2.1727 2.6267 - 0.454   4 year 3.2055 3.2260 - 0.021 

3 month 1.9109 1.5993 + 0.312   5 year 3.4028 3.4755 - 0.073 

6 month 2.1817 1.7965 + 0.385   7 year 4.4367 4.4467 - 0.010 

1 year 1.9637 2.4050 - 0.441   10 year 4.7060 4.7067 - 0.001 

2 year 2.7289 2.7250 + 0.004   20 year 5.3117 5.3300 - 0.018 

3 year 3.6425 3.7750 - 0.133             
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Upcoming Economic Releases  
 

Date Philippines 
Period 

Covered 
 Date US 

Period 
Covered 

4/12/2016 Philippines External Trade Exports YoY Feb  4/13/2016 US PPI Finished Goods SA MoM% Mar 

4/12/2016 Philippines External Trade Exports Feb 
 

4/13/2016 US PPI Finished Goods Less Foods & Energy 
SA MoM% 

Mar 

4/15/2016 Philippines Overseas Filipino Workers 
Remittances YoY 

Feb 
 

4/13/2016 US PPI Finished Goods NSA YoY% Mar 

4/15/2016 Philippines Overseas Filipino Workers 
Remittances 

Feb 
 

4/13/2016 US PPI Finished Goods Less Foods & Energy 
NSA YoY% 

Mar 

4/18/2016 Philippines Budget Balance Monthly Feb 
 

4/13/2016 MBA US US Mortgage Market Index Weekly % 
Change SA Old Meth 

Apr 8 

4/19/2016 Philippines BOP Mar 
 

4/13/2016 Adjusted Retail & Food Services Sales SA Total 
Monthly % Change 

Mar 

    4/14/2016 US Initial Jobless Claims SA Apr 9 

    4/14/2016 US CPI Urban Consumers MoM SA Mar 

   
 

4/15/2016 University of Michigan Consumer Sentiment 
Index 

Apr P 

   
 

4/19/2016 US New Privately Owned Housing Units Started 
by Structure Total SAAR 

Mar 

 
Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones, The Wall Street Journal, CNBC 

 

 
 

 

 

 

 

 

  


